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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ’5?‘& (®OUHam

O630p POCCUUCKOro pbIHKa

2019 roa pbIHOK poccuickux eBpoboHAOB BCTpeTU 604pbIM pOCTOM — AOXOAHOCTM CyBEpEH-
HbIX OTeYECTBEHHbIX BbIMYCKOB CHU3WINCL 3@ HEMOJTHYIO HeAesnto co 2 rno 8 sHBaps B CpeAHeEM
Ha 25 6. n. BnpoyeM, onTMMM3M NPUCYTCTBOBAT HA BCeX pbiHKax EM, 3a uckntoueHnemM Typumm.

AvHaMuKa OXOQHOCTU CyBepPEHHbIX
AonnapoBbIX eBpOOOHAOB 3a Heaento
(6a3ucHble NYHKTbI)
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UcmouHuk: Bloomberg, K « DUHAM»

KopropaTuBHbI CEKTOP TakXXe poC B LiEHAX, HO ropasfo yMepeHHee. «BeuHblin» Bbinyck BTH
NooOpoXan Ha ABe «durypbl», nydlle pbiHKa Bbirnsiaenu cybopaa MKB v kpusas «Fas-
npoma».

Jlnpepbl ueHoBoOro pocta (2 — 8 aAHBapsa 2019 r.)

" Hoxoa-
3M. LieHbl
PaHr HOCTb K no- | [ropa- KynoH,
Bbinyck 3a nepuog,
Bbinnar oon raeHuio uus, net )
o (ocpepTe), %
«Poccus» CT.HeoBec-
(noraweHune ’ ey 109,2 3,4 5,2 13,6 5,875
16.09.2043) :
«Fasnpom» Ct.Heobec-
(16.08.2037) new. 115,1 3,2 5,9 10,8 7,288
«Pocecusi» Ct.Heobec-
(04.04.2042) new. 105,7 2,9 5,2 13,3 5,625
BTBE
(nepn.) Cy6opauH. 96,5 2,1 10,6 3,3 9,5
«Poccusa» CT1.Heobec-
(21.03.2029) neu. S = il £l el
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Jlnpepbl ueHoBOro cHmxeHus (2 — 8 auBapa 2019 r.)

Bbinyck

PaHr
Bbinnar

O1 Properties
(noraweHve
27.09.2021)

BCI

(22.04.2019)

Borets
(07.04.2022)

Global Ports
(22.09.2023)

«HJITMK»
(26.09.2019)

CT.Heobec-
neuv.

Cyb6opauH.

CT.Heobec-
ney.

Heobecn.

Crt.Heobec-
ney.

101,3

98,3

101,7

100,8

M3M. LeHbl Aoxon-
HOCTb K no- | [Oropa-

3a nepuog,

o rawieHuIo uus, netT
- (obepTe), %

-1,5 21,0 2,4 8,25
-0,4 5,8 0,3 10,75
-0,3 7,1 2,9 6,5
-0,2 6,1 4,1 6,5
-0,2 3,8 0,7 4,95

UcmouyHuk: Bloomberg, K « DUHAM»

CDS-npemus Ha «Poccuio» CHU3unacb Ao oTMeTkn 145 6. n. 5-netHme CDS-npeMun Ha poccuii-
CKMe KoprnopaTusHble eBpoobnuraumm 3a nepsyto Heaento 2019 r. U3MEHUINCb HE3HAUNUTENBHO.

5-netHAas CDS-npemusa Ha Poccuio 5-netHne CDS-npemMun Ha poccunckme
6. n. KopnopaTtuBHble eBpoobnuraumm (6. n.
190 350

180
170
160
150
140
130
120
110
100

90

09.01.2018
09.02.2018
09.03.2018
09.04.2018

09.05.2018

09.06.2018

09.07.2018
09.08.2018
09.09.2018
09.10.2018

09.11.2018

09.12.2018

300

250 -~
200 -~
150 -~
100 -~
50 -
0 - T T

m08.01.2019

02.01.2019

UcmouHuk: Bloomberg, K « DUUHAM»

BypHOe BOCCTaHOBJ/ICHHE L{€H Ha HEQPTb M MEHbLUEe AaBJ/IeHHNE CO CTOPOHbI 6a30B0ro
aKTHBa 3apsiXKaeT ONTHMHU3IMOM MHBECTOPOB B POCCHMHICKMI [OJIF B HaYasle rojga.
Mesxxgy TeM, gpaxkTop caHKkumi (a HEpe3n[eHTbl KOHTPOJIMPYIOT MOJIOBHUHY POCCHH-
CKk1X eBpO6OHAO0B) C NMOBECTKH AHA He CHAT. Kpome Toro, oTMeTHM, 4YTO, HanpHuMmep,
B or/inune or OD3, poccuiickne eBpo6OoHAbI HE BbIrNIS4AT AELEBO OTHOCHTE/IbHO
CBOMX aHa/IoroB C Pa3BHBaIOLYNXCH PbIHKOB.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

Hoxoa-
ToproBbin PaHr HOCTb
Kopg, Bbl- K noratue-
uua, ner

obnuraummn nnar . HUIO
(odepTe), %

125,8 6,0 8,625

Owopa-

CT. He- Baa3/BBB-
obecr. /BBB- e

GAZPRU 34  XS0191754729
B Hauane roga obpaTtvM BHMMaHWe Ha OAMH M3 HalmMX (paBopuTOB — BbiNycK «MFasnpoMa» C
noraweHueM B 2034 r. NocnegHue 3asasneHus rnasbl ®PC CLUA Dxepoma lMayanna npueenm K
nepecMoTpy MHBECTOPaMM OXWAAHMI MOBbIWEHMS 6a30BOM CTaBKM B HACTYMMBLUEM FOAY: Te-
nepb YY4aCTHUKWN pblHKA MPOrHO3MPYIOT OAHO- UM ABYXPa30BOE MOBbILEHME, B TO BPEMS Kak
paHee ®efpe3eps 3aKknaabliBan BO3MOXHOCTb TPEXPA30BOro MOBbIWEHUS. 3TO obellaeT MeHb-
Lee JaB/ieHME Ha CaMble AasibHMe C TOYKM 3peHust noraweHust obnuraummn. OTMETUM, YTO Cen-
Yyac crnpea B A4OXOAHOCTM MeXAy BbiNyCKOM «[@a3npoMa» u CyBepeHHbIM POCCMMCKUM eBPOBOH-
AOM C noraweHueMm B 2047 r. coctasnseT 60 6. n., YTO WMpe CpeaHero 3Ha4YeHus 3a nocnegHue
18 Mecsaues (45 6. n.).
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UcmouHuk: Bloomberg, K « DUUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

- PenTuHr Roxon
ToproBbin PaHr ) HOCTb
(Moody’s | [Oropa- KynoH,
Kon Bbl- K norawe-
[S&P/ uus, net %
obnurauum nnar Fitch) HUIO
(ohbepTe), %

NFLX 6 % CT. He-
05/15/29 USU74079AL58 oBech. Ba3/BB-/- 102,4 6,1 6,375

Cpean MHOCTPaHHbIX ByMar C MHTEPECHOW AOXOAHOCTbIO OTMETMM OAMH M3 €BpOOOHAOB MeX-
AyHapoaHoro ruradita NETFLIX Inc. c noraweHueM B 2029 r. Beinyck o6bemomM 0,8 mnpg aonn.
pa3MelleH B okTs6pe 2018 r. Onumii No AOCPOYHOMY OT3bIBY W/WUNWN NEPECMOTPY KYMOHOB He
npeaycMoTpeHo. MuHMManbHbIM NoT No 6ymare coctaBnseT 2 TbiC. 4O,

OcHoBaHHas B 1997 r. NETFLIX Inc. ssBnseTcs nocTaBLMKOM (pUnNbMOB, CepuanoB U Tenenpo-
rpamm (BKto4asi COBCTBEHHOrO NMPOU3BOACTBA) Ha OCHOBE MOTOKOBOro MynbTuMeama. Mo co-
CTOSIHMIO Ha OKTS6pb 2018 r. y KOMMNaHMK HacuuTbiBanocb 137 MAH nognucymkos B 119 cTpa-
Hax, B TOM uncne 58 mnH B CLUA. MonosHou odumc aMmTeHTa HaxoanTca B KanndopHum (CLUA).
B koMnaHuu paboTtatoT 5,4 ThiC. YenoBek.

Mo coctosHuio Ha 30.09.2018 r. Bbipydka n EBITDA NETFLIX Inc. 3a nocnegHue 12 mecsues
COCTaBWUM COOTBETCTBEHHO 14,9 1 1,7 Mmnpa gonn., unctas npubbinb gocturna 1,3 mapa gonn.
AreHtcTBa Moody’s n S&P aepxaT «CTabunbHbIA» MPOrHO3 MO M3MEHEHWUKD PEWTUHIOB 3MU-
TeHTa. bonbwmHcTBO akumin NETFLIX Inc. HaxomsdTcs y WMHCTUTYUMOHambHbIX MHBECTOPOB,
Bkntoyas Capital Group Companies, The Vanguard Group, BlackRock n ap. Akumn KoMnaHum
ToprytoTcs Ha Nasdaq GS c Tekyleln pbIHOYHOM KanuTanu3aumen 140 mnpa aonn.
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ’;‘f (®OUHam
OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyHuk: Bloomberg, UK « DUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Doxoa-
HOCTb
ToproBbin Kog IMUTEHT PaHr BbI- : K norawue-
obnurauumn nnart HUIO
(ocbepre),
%
; CT.He-
Russia-20 P® bl na XS0504954347  102,0 3,4 5
Russia-22 Pb gge*é?l na XS0767472458  102,1 3.8 45
Russia-23 P® gge”; na XS0971721450  103,5 4.1 4,875
Russia-26 P® gge“ci na  RUOODAOJWHA4  100,8 4,6 4,75
Russia-27 P® gge“ci na  RUOODAOIXTS9 97,1 4,7 4,25
Russia-28 P® gge“ci na XS0088543193  160,9 4,7 12,75
Russia-29 P® gge“ci na  RUODDAOZYYN4 97,0 4,7 4,375
Russia-30 P® gge“ci na XS0114288789  110,0 41 7.5
Russia-42 P® gge“ci na XS0767473852  105,7 5,2 5,625
Russia-43 P® gge“ci na XS0971721963  109,2 5,2 5,875
Russia-47 P® gge“ci na  RUOODAOJXU14 97,4 5,4 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CYBEepPEeHHOro

Hoxon-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
o6nuraummn CMUCOK HUIO
ub (odbepre),
%
CT.He-
ALRSRU 20 «Anpoca» g na XS0555493203  105,8 4,4 7,75
CHMFRU 21 «Cesepcranby gge:';?. HeT ~ XS1567051443 97,4 4,9 3,85
CHMFRU 22 «CeBepcTanby» ((J:6Tel-<|:$| na XS0841671000 103,0 5,0 5,9
GAZPRU 19 «Ta3npom» ((J:6Tel-<|:$| na XS0424860947 101,5 4,0 9,25
GAZPRU 20N «Ta3npom» ((J:6Tel-<|:$| na XS0885733153  100,0 3,9 3,85
GAZPRU 21 «Ta3npom» ((J:6Tel-<|:$| na XS0708813810 1034 4,2 5,999
GAZPRU 22 «Ta3npom» ((J:6Tel-<|:$| na XS0290580595  105,4 4,7 6,51
GAZPRU 22N «Ta3npom» ((J:6Tel-<|:$| na XS0805570354  101,7 4,4 4,95
GAZPRU 27 «Taanpom» gge:':‘il na XS1585190389 96,9 5,4 4,95
GAZPRU 28 «Taanpom» gge*(':fl aa XS0885736925 96,9 5,4 4,95
GAZPRU 34 «Taanpom» gge*(':fl pa  XS0191754729 1258 6,0 8,625
GAZPRU 37 «Ta3npom» gge*(':fl na XS0316524130 1151 5,9 7,288
GMKNRM 20 MK «Hopuneckui - Crhe- . yon980861287 1021 43 5,55
HUKENb» obecn.
GMKNRM 22 MK «Hopuneckui - Crhe- o yo1598447019 1055 5,0 6,625
HUKENb» obecn.
GMKNRM 22N | MK «Hopunbckuin - CTHe- o yo1699146758 96,5 5,0 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopurbckuit - Cr.He- o yo1589304075 95,6 5,3 4,1
HUKenb» obecn.
LUKOIL 19 «JlyKomn» gge*('; na XS0461926569 102,8 3,7 7,25
LUKOIL 20 «JlyKomn» gge*('; na XS0554659671  103,4 4,2 6,125
LUKOIL 22 «JlyKomn» gge*('; na XS0304274599  106,7 4,5 6,656
LUKOIL 23 «JlyKomn» gge*('; HeT  XS0919504562 99,9 4,6 4,563
LUKOIL 26 «JlyKomn» gge*('; HeT  XS1514045886 98,1 5,0 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PEUTUHIOM He HUXe CyBepeHHOro (npoaosrkeHne)

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
CT.He-

NLMKRU 19 «HIMK» s na XS0783934325  100,9 3,7 4,95
NLMKRU 23 «HIMMK» gge:';?. na XS1405775617 97,8 5,1 4,5
NLMKRU 24 «HIMK» gge*éfl HeT  XS1577953174 93,7 5,3 4
NVTKRM 21 «HOBAT3K» gge:i na XS0588433267 104,5 4,3 6,604
NVTKRM 22 «HOBAT3K» gge:i na XS0864383723 98,6 4,8 4,422
PHORRU 21 «DOoCArpo» gge?:?. pa  XS1599428726 97,6 4,9 3,95
PHORRU 23 «DoCArpo» gge:i HeT  XS1752568144 94,2 5,5 3,949
ROSNRM 22 «PocHedTb» gge:i pa  XS0861981180 97,8 5,0 4,199
RURAIL 20 «PX[O» gge:i HeT  XS1501561739 99,0 4,0 3,45
RURAIL 22 «PXKI» gge*éfl na XS0764220017  102,7 4,8 5,7
RURAIL 24 «PXI» gge:i HeT  XS1574068844 98,4 4,7 4,375
SIBNEF 22  «[asnpomHedTh» gge:i pa XS0830192711 98,4 4,9 4,375
SIBNEF 23  «[a3npoMHedTb» gge:i na XS0097544860 103,8 5,1 6

SIBUR 23 «CVIBYP» gge:i HeT  XS1693971043 95,8 5,1 4,125
TMENRU 20 «PH-XonanHr» gge:i HeT  XS0484209159 1032 41 7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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o

%

KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn

o
KpuBomn
8,0
[ ]
BoRFIN 2MHRUS 22
7[0 hd GTLKOA 24
[ ]
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VIP 23N
[ )
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[ ]
6,0 DMEAIR 21—
®_ SCFRU23® PGILLN 24
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® METINR 24
EVRAZ23 @\10BTEL 23
® PGILLN 22 °
%
EVRAZ22 ®
TRUBRU 20 EVRAZ21  VIP2IN VIP 23
[ J .. ®
5,0 EVRAZ 20 EUCHEM 21
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4,0
[ ]
IP19 VIP 21
[ J
3,0
2,0 : : : ; ; )
0,0 1,0 2,0 [iopadda, net 4,0 5,0 6,0
UcmoyHuk: Bloomberg
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.)

A
%, * OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTtuHrom BB+/B-

ToproBbin Kog,

o6nuraummn

AFKSRU 19
BORFIN 22
DMEAIR 21
DMEAIR 23
EDCLLI 20
EUCHEM 20
EUCHEM 21
EVRAZ 20
EVRAZ 21
EVRAZ 22
EVRAZ 23
GLPRLI 22
GLPRLI 23
GTLKOA 21

GTLKOA 24

HOLGRO 21
conv

IMHRUS 22
METINR 20
METINR 24
MOBTEL 20

MOBTEL 23

PVHAM

OMUTEHT

AOK «Cucrema»
Borets Finance
'pynna DME
'pynna DME
EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanb»)

«KOKC»
«MeTannonHeecT»
«MeTannonHeecT»

«MTC»

«MTC»

www.finam.ru

Ct.He-
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obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-

6apa.
CnucokK

Ub

aa
aa
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HeT
aa
HeT
HeT
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HeT
HeT
HeT
HeT
HeT
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na
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HeT
Ja
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Ja
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTtuHrom BB+/B- (npogonmxeHue)

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CMUCOK HUIO
ub (odbeprTe),
%
CT.He-

PGILLN 20 «[omoc» il na XS0922301717 101,3 4,6 5,625
PGILLN 22 «Morntocy gge:';?. HeT  XS1405766384 97,6 5,5 4,699
PGILLN 23 «Tonocy gge:i HeT  XS1533922933 97,9 5,8 5,25
PGILLN 24 «Tonocy gge:i HeT  XS1713474325 94,8 5,9 4,7
SCFRU 23 «COBKOMPIOT» gge:i HeT  XS1433454243 97,9 5,9 5,375
TRUBRU 20 «TMK» gge*éfl aa XS0911599701  102,0 5,1 6,75

VIP 19 VimpelCom gge:i HeT  XS0889401054 1001 3,7 5,2

VIP 20 VimpelCom gge:i HeT  XS1400710999 101,6 4,6 6,25

VIP 21 VimpelCom gge:i pa  XS0587031096  108,6 3,4 7,748

VIP 21N VimpelCom gge:i HeT  XS1625994022 97,5 5,1 3,95

VIP 22 VimpelCom CrHe- 13 XS0643183220 1089 4.4 7t

obecr. 3

VIP 23N VimpelCom gge:i HeT  XS1400710726 103,1 6,4 7,25

VIP 23 VimpelCom gge:i na XS0889401724  103,3 5,0 5,95

VIP 24 VimpelCom gge:i HeT  XS1625994618 96,1 5,8 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB+ K pocCMUCKON CyBepeHHOU KpUBOU

8,0
7,0
VEBBNK 25

6,0 e

) SBERRU 237 ® VB35

VEBBNK 22
. ® SBERRU ®2NAEBBNK 23
VEBBNK 20

9ZBERRU 19N . saeRrIERRU 22

50 1o (]
® %\[FARU 21
[ ]
o VIB20 EURDEV 22
® GPBRU 19
4,0 ® SBERRU 19
® EURD
SBERRU 247
[ )
3,0
2,0
1,0
0,0 T T T T T
0,0 2,0 4,0 [fidbauna, ner 8,0 10,0

UemouHuk: Bloomberg
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2
ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) fff& (®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe
BB+

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
ALFARU 21 Anbha-6aHk gge:';?. HeT  XS0620695204 106,2 4,8 7,75
EURDEV 20 EABP gge:';?. HeT  XS0972645112 101,9 3,8 5
EURDEV 22 EABP gge:i HeT  XS0831571434 100,5 4,6 4,767
GPBRU 19 FasnpomBaHk gge:i HeT  XS1040726587 100,5 4,2 4,96
SBERRU 19 C6epbaHk gge:i HeT  XS0799357354  100,6 3,95 5,18
SBERRU 19N C6epbaHk gge:i HeT  XS1043519567 99,9 5,0 4,15
SBERRU 21 C6epbaHk gge:i HeT  XS0638572973 101,9 4,9 5,717
SBERRU 22 C6epbaHk gge:i HeT  XS0743596040 103,3 5,0 6,125
SBERRU 22N~ C6epbaHk ggg' HeT  XS0848530977 98,2 5,7 5,125
SBERRU 23" C6epbaHk ggg' HeT  XS0935311240 98,1 5,7 5,25
SBERRU 24/ C6epbaHk ggg' HeT  XS1032750165 100,3 6,5 (3,4) 5,5
VEBBNK 20 B3b gge:i HeT  XS0524610812 102,6 5,1 6,902
VEBBNK 22 B3b gge:i HeT  XS0800817073 101,5 5,6 6,025
VEBBNK 23 B3b gge:i HeT  XS0993162683 101,1 5,7 5,042
VEBBNK 25 B3b gge:i HeT  XS0559915961 104,0 6,1 6,8
VTB 20 BTG gge?:i HeT  XS0548633659 103,4 45 6,551
VTB 35 BTB Cr.He- HeT  XS0223715920 103,2 5,9 6,25
obecr.

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB/B- K pOCCUNCKON CyBEepPEeHHOWN KPUBOM

18,0

16,0

® CRBKMO 277

14,0

12,0

FCFIN 19 ®ROMBK 19

10,0
%

8,0

ALFARU 257 VTB 227 hd
AKBBIN 19 PY ° CRBKMO 23

[} ® CRBKMO 21
6,0

[ 4
HCFBRU 21" ®
STPETE 197

[ ]
® ALFARU 191
4 0 PNAOSRNT IO
’

GBRU 194

2,0

0,0

0,0 0,5 1,0 1,5 2,0 2,5 3,0 3,5 4,0
[iopalia, net

UcmouHuk: Bloomberg
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.)

<A
%, * OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ peutunHrom BB/B-

ToproBbin Kog

o6nuraummn

AKBBIN 19
ALFARU 197
ALFARU 257
CRBKMO 21
CRBKMO 23
CRBKMO 277

FCFIN 197

GPBRU 19"
HCFBRU 217
NMOSRM 19
PROMBK 19
STPETE 197

VTB 227

PVHAM

OMUTEHT

«BUHBAHK»
«Anbda-6aHk»

«Anbda-6aHk»

«KpeanTHblii 6aHk
MockBbi»

«KpeanTHblii 6aHk
MockBbi»

«KpeanTHblii 6aHk
MockBbi»

Credit Europe
Bank

«FasnpombaHk»

Home credit

«baHk «OTKpbI-
TmMe»

«lMpomcBs3bL6aHK»

«baHk
CaHkT-leTepbypr»

«BTB»

www.finam.ru

CT.He-
obecr.
Cy6-
opa.
Cy6-
opa.
CT.He-
obecn.
CT.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT.He-
obecn.
CT.He-
obecn.
Cy6-
opa.
Cy6-
opa.

Jlom-

6apa.
CnucoK

Uub

HEeT
HEeT
HEeT
HeT
HeT
HeT
HeT
HeT
HeT
HeT
HeT
HeT

HeT

XS1379311761

XS0832412505

XS1135611652

XS1510534677

XS1759801720

XS1589106910

XS0854763355

XS0779213460

XS0981028177

XS1503160571

XS1506500039

XS0954673934

XS0842078536

100,4
102,1
103,1
98,9
94,4
78,0
97,4
101,2
101,2
99,9
95,3
101,3

101,0

Doxona-
HOCTb
K noratue-
HUIO

(ocbepre),
%

6,2
4,4
9,5 (6,6)
6,3
7,2
11,9 (15,5)
11,8
3,2
9,9 (5,6)
4,6
11,8
5,8

6,6

8,5
7,5
9,5
5,875
5,55
7,5
8,5
7,25
10,5
4,5
5,25
10,75

6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ’3}“& (®OUHam

KapTa [oxoaHOCTN pOCCUNCKUX BeCCpOoUHbIX eBpoobnuraumm

20,0

® BocT. 3Kcnpecc

18,0

® MKB

16,0

14,0

12,0

Anbda-baHk @ ® Anbda-baHk'
% °

10,0 o BB

® [asnpombaHK TuHbKOGD

8,0

6,0

4,0 K

2,0

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[Oiopaumsa, net

UemouHuk: Bloomberg
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ExxeHeaoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 auBapa 2019r.) fé’;»" (®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Komnosur-
Panr

BbinnaTt

OMUTEHT HbIX
PENTUHT

BTE NR Cybopa.  HerT  XS0810596832 95 964 9,9 10,6
MKB NR M’;'p;YG' HeT ~ XS1601094755 8,875 77,5 11,5 17,0
a3npombaHk NR Cybopa.  HeT  XS0848137708 9,835 100,1 9,8 9.1
TuHbKODD NR M‘;p‘;’_’ﬁ' HeT  XS1631338495 925 987 94 9,7
BOIf;é?é‘c' NR Cy6opa.  HeT  XS0973219495 10 525 19,0 -
Anbca-Bark NR M’;'p‘;YG' HeT  XS1513741311 8 90,9 88 11,6
Anba-BaHK B M’;'p‘;YG' HeT ~ XS1760786340 6,95 849 82 11,5
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ’;‘f (®OUHam

KapTta noxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

10,0 BACR O 7 UD[IL7[I‘|7
[ )
ACAFP|6 % 09/29/49 ®
9,5
9,0
BACR 7 % PERP
[ ]
8,5
LLOYDS 12 12/29/49 ®
RBS 8 12/29/49
8 0 LLOYDS.7.% 04/30/49.
’ SOCGEN 7% 12/29/49 ®
o INTNED 6 12/29/49 ACAFP 7% 12/29/8 ® INTNED 6 % 12/29/49
[ ]
® SOCGEN 8 12/29/49
HSBC 6 % 12/29/49
RBS 7 % 12/29/49
° UBS 6 % 12/29/49
7 5 STANLN 6y 12 29 49 .. SWEDA.5. 1’7,/')0,//“1 . égmw 12/29/49
r 8
¢ 12/29/ ® NDASS 5 % 12/29/49 NDASS 6 % 12/ .
[ ]
HSBC 5 % 12/29/49 ® BNP 7% 12/29/49
% . ® EDF 5% 12/29/49
NDASS 5% 09/29/49 SHBASS 5 % 12/29/4§TANLN 7 % 12/29/49 N
7,0 * e hd
’ RBS 8 % 12/29/49 CS7%12/29/a9 I
* %15BC 6% 12/29/49 ®
6,5
. UBS712/29/49 ®
UBS 6 % 12/29/49
BNP 7 % 12/29/49A $/291%% s 7% 12/29/49
® EDF 5% 01/29/49
6,0 ®
UBS 7 % 12/29/49
5,5
HSBC 6 % 12/29/49
[ ]
5,0 T T T T T T 1
0,0 1,0 2,0 3,0 [Otopauwma, net 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ft‘f& (®OUHam

Beccpo4Hble gonnapoBble eBpoosnMraumm oT 3anagHoeBpPonemMcKmx 3a-
€MLUNKOB C KOMMNO3UTHLIM PEUTUHIOM He HUXe B- n ¢ 4OXOOHOCTLIO He
HuXxe 4%

Komno-
AMUTEHT 3UTHbIN
PENTUHT

ToproBbiv koA

oo6nurauumn

AXASA 6.379 Mn.cy
e AXA Gopn, BBB  USFO609NAQ19 99,5 6,4 6,4
BACR 6 % Mn.cy
T Barclays Gopn, BB- USO6738EAB11 97,9 6,8 9,9
BACR 6.278 Mn.cy
e Barclays Bank Gopn, BB US06738C8284 96,6 6,5 6,6
BACR 6.86 Mn.cy
A Barclays Bank Gopn, BB+ XS0155141830 1015 6,8 6,7
BACR 7 % PERP Barclays PLC 'g'gb‘;y BB- USO6738EBA29 96,7 8,0 8,6
BNP 7 % 12/29/49 BNP Paribas Iggb;y BB+ USF1R15XK367 1002 7.4 7.3
BNP 7 % 12/29/49 BNP Paribas 'g'(’;b‘;y BB+  USF1R15XK441 1029 7.4 6,2
BNP 7.195 . Mn.cy
e BNP Paribas Gopn, BBB-  USF1058YHX97 1025 7,0 7,0
ACAFP 6 % o Mn.cy
09/29/49 Credit Agricole 6opa. BB+ USF22797YK86 98,0 6,8 9,6
ACAFP 7 7 o Mn.cy
12/99/49 Credit Agricole 6opa. BB+ USF22797RT78 100,3 7.9 7,8
ACAFP 8 14 o Mn.cy
12/99/49 Credit Agricole 6opa. BB+ USF2R125CD54 104,0 7,8 7,4
CS 7 V4 12/29/49 Ciraalt Sk e BB XS0989394589 102,6 7.3 6,9
Group oopa.
CS 6 Y 12/29/49 Credit Suisse Mn.cy BB XS1076957700 96,0 6,5 7.1
Group oopa.
DB 7 % 12/29/49 Deutsche Bank “é'ﬁ],g,zy B+ US251525AN16 81,2 9,2 11,9
DB 6 % 05/29/49 Deutsche Bank 'f\iﬂgbzy B+ XS1071551474 79,2 7.9 27,1
s Electricite de Mn.cy
EDF 5 % 12/29/49 Erance Gopn, BB+ USF2893TAMS83 93,1 6,0 7.3
1 Electricite de Mn.cy
EDF 5 % 01/29/49 Erance Sopn, BB+ USF2893TAF33 96,9 5,4 6,1
HSBC 6 7% . Mn.cy
A HSBC Holdings & BBB- US404280BC26 103,7 6,6 5,2
HSBC 6 % . Mn.cy
R HSBC Holdings & BBB- US404280AT69 97,7 6,5 6,8
HSBC 6 % . Mn.cy
R HSBC Holdings & BBB- US404280AS86 94,4 6,8 7.6
HSBC 5 % . Mn.cy
e HSBC Holdings ¢ BBB- US404280AR04 98,4 5,7 7,2
HSBC 10.176 HSBC Capital Mn.cy
IR Funding Sopa, BBB USG4637HAB45 1431 7,1 5,1
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ft‘f& (®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

ToproBbiv koA

oo6nurauumn

OMUTEHT

Komno-
3UTHbIN
pen-
TUHT

'NlTZ'\;ZEg[; 4%1/2 ING Groep NV 'g"g;;‘_’ BB+ US456837AF06 93,2 7,0 7.9
IT2T/2|9E/51)96 ING Groep NV 'g"g;;‘_’ BB+  US456837AE31 978 6,1 7.9
o L'Oy‘ésrgjgkmg 'g"g;;‘_’ BB US539439AG42 981 7.6 7.9
LL&;@Z;Z Lioyds Bank 'g"g;;‘_’ BB+  XS0474660676 1166 10,3 84
O s L'Oy‘ggjgking 'g"g;;‘_’ BB US539439AE93 981 6,8 6,8
O o L'Oy‘ésrgjgkmg 'g"g;;‘_’ BB  USG5533WAAS6 97,8 6,6 6,6
N?ggglfg% Nordea Bank 'g'(’;b‘g BBB XS1202090947 94,8 5,5 7,4
Ni)?/g;fg% Nordea Bank "\SA;F;ZY BBB  US65557DAL55 94,3 6,5 7.4
e Nordea Bank "\5"(’;")23_’ BBB+  US65557DAM39 989 56 7.1
Rl'z?zg'/iéf’ RBTSr J:S";‘ﬁ’lita' 'g";;;‘f B+  US74927PAA75 1190 54 4.6
RBS 8% 12/20/49 ~ [OY2 Bankof 'g"gp'g B+  US780097BB64 1044 83 6,9
RBS 7% 12/20/49 ~ ROY2! Bankof '(\5"(’;523_’ B+ US780099CJ48 1000 7,5 7.6
RBS 8 12/29/49 Roé‘z‘l)ﬁg:]‘g el 'g"(‘;{g B+ US780099CK11  100,1 8,0 8,0
TS fommme WO g ewomew s 6a s
e
oMo Fini?\gzagiegital 'g"g;;‘_’ BB XS0418133426 79,9 25 1348
oMo oo '(\5"(‘;")?_’ BB XS0418031778 872 23 79,9
S A Sodete 'g";;ﬂ‘_’ BB  USF8586CXG25 952 63 11,0
301%%%'/‘2; % Sodete 'g";;ﬂ‘_’ BB  USF8586CRW49 99,6 7.9 8,0
3(1)2(/:269'%8 (f’eonceif;?e 'g':bcn‘_’ BB USF43628B413  101,2 7,9 7.8
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ExxeHeaoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 auBapa 2019r.) 6}‘& (®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Komno-

ToproBbiv koA IMUTEHT 3UTHbIN

obnuraumu pen-
TUHT

ST s 4 Standard '\5/':,{,?_1 BB+  US853254AC43 1003 7.0 7.0
ST1A272'§'>‘4% e Csﬁirr‘t‘l"’r‘;% '\6":;;3_’ BB USG84228CE61 98,9 66 75
S s Standard '\6":;;3_’ BB  USG84228CQ91 1013 74 7,0

5

S oioas . Handewbamken  oops  BBB  XS1194054166 966 54 70
SVfZE/%/‘ 4591/2 Swedbank '\6":;;3_’ BBB XS1190655776 97,7 5,6 7,5
UBS 7 % 12/29/49 UBS Group l\s/l;b?./ BB+ CH0331455318 102,1 7,0 6,2
UBS 6 % 12/29/49 UBS Group l\s/l;b?./ BB+ CH0317921697 101,0 6,8 6,3
UBS 7 % 12/29/49 UBS Group lt\i/lgb?./ BB+ CHO0271428317 101,1 7,0 6,0
UBS 6 % 12/29/49 UBS Group 'g':;;’_’ BB+  CH0286864027 969 7,1 7,5
UBS 7 12/29/49 UBS Group 'g':;;’_’ BB+  CH0271428333 1030 68 6,4
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ’;‘f& (®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

7,0
® DANBNK 5 % 10/31/49
ISPIM 7 12/29/49
[ )
6,5
® SOCGEN 6 % 04/07/49
6,0
%
DANBNK 5 % 10/29/49
EDF 5 01/22/49
® ACAFP 6 %:%4/29/49 ./ /
5,5
® HSBC5 % 12/29/49
® ASSGEN 4.596 11/30/49
5,0
BNP 6 % 12/29/49 EDF 5%01/20/49 ®
[ ]
® BBVASM 8 % 12/29/49
KBCBB 5 % 03/29/49
4,5 i UCGIM 9 % 07729749
BACR812/15/49 ® ® HSBE 62U 03/31/49
ABNANV 5 % 12/29/49
[ ]
4,0 T T T T [ Y SOl EDD E.Qﬂﬁ 17,/‘70,//10 T T "
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

4,0
[Oiopaumsa, net

UcmouHuk: Bloomberg
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ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.)

&

%

&
* OUHaMm

Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO He HMXxe 4%

ToproBbiv KOA

obnurauumn

ABNANYV 5 %
12/29/49
ACAFP 6 V2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49
BBVASM 8 7%
12/29/49

BKIR 7 % 12/29/49

BNP 6 Y& 12/29/49

COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 7
10/29/49

DB 6 05/31/49
EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 V4
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49

PVHAM

OMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

Lloyds Banking
Group
Nykredit
Realkredit

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
OpA.

Komno-
3UTHbLIN
PENTUHI

BB
BB+
BBB-
BB-
BB-
BB
BB
B+
BB+
BB-
BB+
BB+
B+
BB+
BB+
BBB-
BBB-
B+
BB
BB

BB+

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS§1248345461

XS1247508903

FR0011606169

XS§1044578273

XS§1190987427

DEOOODB7XHP3

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

XS1043545059

XS1195632911

102,4
102,1
96,9
98,0
106,5
99,4
108,8
105,0
103,9
62,1
98,7
100,9
81,5
97,0
102,2
100,0
106,5
100,7
100,2
98,9

104,6

5,6
6,4
4,7
6,6
75
6,8
8,2
7,0
5,9
7.8
5,8
5,8
7,4
5,2
53
53
5,6
6,9
5,6
6,4

6,0

24

15,4
6,9
5,6

13,2
55
4,9
5,3
4,5
6,6
4,5
7,1

3,6
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi KoA

OMUTEHT
obnurauumn

O'l/'z\;% 469% oMV 't\i/l:rg BBB-  XS1294343337 1146 55 3,8
RAIBZ%%'ZS % Cg%%ifgfl‘(’ € 't\i/l:rg BBB-  XS1400626690 109,1 6,1 2,8
RESPSORES ST 't\i/l:rg BBB-  XS1171914515 1031 5,3 3,3
et Sa”ta’é‘;eprit':l”ance 't\i/l:rg BB  XS0418135041 87,0 23 813
oINS Sa”ta’é‘;eprit':l”ance 't\i/l:rg BB XS0418134663 883 23 72,2
SO&%E’;S % Societe Generale 't\i/l:rg BB  XS0867620725 1014 6,7 6,1
BSOS 2069 Solvay Finance 'g"g;; BB  XS1323897725 1088 5.4 4,0
T%'})'fg f/’ 43 U Telefonica Europe 'g"g;; BB  XS1050461034 106,5 55 4,4
UBS 5 % 12/29/49 UBS Group 'g"g;; BB+  CH0271428309 106,3 54 3,6
Ug%'\g/fg% UniCredit 'g"g;; B+  XS0527624059 107,1 8,8 4.4
Ug:g;l\g/fg% Interlr-ljgtli((:);lzcljltBank 'g"gbcny B+  XS0470937243 1042 7.8 3.4
Luxembourg ’
Ugé%'&fg% UnipolSai '(\5"3533_' NR  XS1078235733 87,2 6,6 8,8

OVHAM www.finam.ru 25


http://www.finam.ru/

ExxeHeagenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (9 suBapsa 2019 r.) ’;f& (®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

8,0
® BACR77%12/29/49

7,5

® SANUK 7 % 12/29/49
7,0 297

SSGEN 6.269 06/29/49
'Y 5,
LLOYDS 7% 12/29/4% ° ® LLOYDS 7 % 12/29/49
® EDF57%07/22/49
LLOYDS 13 01/29/49

6,5 @ EDF6 1‘)[/10[&0

LLOYDS 7 12/29/49

% .
RBS 5 % 06/29/49 ®
6,0 BACR 6 07/29/49
[ ]
® RBS 5 % 09/29/49
5,5
[ ]
NWIDE 7.859 03/29/4 SANUK 7 % 09/29/49
® AXASA 5.453 11/29/49
o '[10VD3 7281 05/29/49
5,0
4,5
. SANUK 7.037 08/29/49 LLOYDS 7.881 12/29/49
[ ]
NWIDE 6 % 12/29/49 .
4,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 40  [Lopais, ner 6,0 7,0 8,0 9,0 10,0

UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

ToproBbiv koA

oo6nurauumn

AMUTEHT

PaHr BbI-
nnart

ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opa. BB+ FR0010575654 104,7 7,2 3,0
ACAFP 8 % . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 104,1 7,8 2,7
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561  101,7 54 5,2
ASSGEN 6.269 Assicurazioni Mn.cy6-
06/29/49 Generali opA. BBB-  XS0257010206 96,6 6,5 6,9
BACR 7 7% 12/29/49 Barclays Mgb‘g’@ BB-  XS1274156097 1006 7.8 7,7
Mn.cy6-
BACR 7 06/15/49 Barclays opA BB- XS1068561098 98,2 7,1 9,9
BACR 5.3304 Mn.cy6-

03/29/49 Barclays Bank opaL BB+ XS0248675364  100,2 53 5,3
BACR 6 07/29/49 Barclays Bank Mgbc‘g/G- BB+ XS0150052388 100,6 6,0 5,9
BACR 9 10/29/49 Barclays Bank Mgbc‘g/G- BB+ GB0000870369 123,6 7,3 3,5
BACR 9 11/29/49 Barclays Bank Mgbc‘g/G- BB+ XS0046132014 123,0 7,3 3,6

CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743  103,1 7,2 3,4
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS51346644799 90,4 8,9 11,1
DB 7 % 05/30/49  Deutsche Bank Mg;g’ﬁ' B+  XS1071551391 796 89 114
EDF 6 12/29/49 Sl el Mncyb-  ppi  FRo011401728 97,2 62 6,5
France opa.
. Electricite de Mn.cy6-
EDF 5 % 07/22/49 France o BB+ FR0011700293 93,5 6,3 6,8
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opA. BB XS1043552261 107,3 7,3 6,9
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group et BB XS1043550307 100,3 7,0 6,3
LLOYDS 7.754 Bank of Scotland ~ Mn.cy6-
03/29/49 Capital Funding P BB+ XS0109139344  109,3 7,1 3,6
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188  102,7 7,4 6,9
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank P BB+ XS0408620721  160,7 8,1 6,5
LLOYDS 11 % Cheltenham & Mn.cy6-
10/29/49 Gloucester o BBB- GB0001905362 208,6 5,6 -
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaosmkeHue)

ToproBbi koA

AMUTEHT
obnurauumn

LL&)%%% % Bank of Scotland 'g"g;;’_’ BBB-  GB0000395102 1220 72 3,6
EPACAASE Bank of Scotland 'g"g;;’_’ BBB-  GB0005242879 1586 5, -
LLCi\Z(/[;g/Zé%l gr'?;iesf]eerr"s’;% ggpﬁ BB+  GB0058327924 1355 58 4.2
LL%;,Z?,ZQZ& Bank of Scotland 'g'gb‘;’_' BBB  XS0125686229 1131 6,4 5.1
g .

N\ll\g/tz)gE/ng Bu'i\l‘;tr;‘;”;"(')i?ety ggpﬁ BB+  XS1043181269 101,1 6,8 4,3
NWIDE 7.859 Bu'i\l‘;tr;‘;”;"(')i?ety 'g"gb‘;’_’ BBB-  GB0001777886 1208 65 54
RA582'39*74%91 C%%%%ﬁ‘;iﬁl‘(’ e 'g'(’;;;’_’ BBB-  XS0368541032 1358 5,1 4.2
RBS5%062049  ROZBARtOr BN BB xs0138939854 946 59 62
RBS 5% 00/20/49 ~ oyal Bankol 'g"gb‘;ﬁ’ BB  XS0154144132 1001 56 56
RBS 1% 1212049\ t8i00e o Gono/  BB-  GBO006210255 1670 69 65
RBS 11% 1220149, Natonal 'g"gb‘;ﬁ’ BB-  XS0041078535 1723 67 63
RWE 7 03/29/49 RWE g:b?-l BB XS0652013988 100,7 7,0 33

5
S ootg (?riﬂtsr;do?; i;’gs 'g';ﬁ BB-  XS1244538523 1005 73 7.2
A o o Santander UK '(\5";')2' BBB  XS0060837068 160,3 6,3 -
A Santander UK '(\5"(’;")‘;3_’ BB+  XS0124569566 1166 60 43
S oo Santander UK 'f\iﬂgrﬁ BBB-  XS0117973429 1158 62 53

5
STS';IZLQ'LZ Z oh ;:2?g§gank '(\5";")‘2_’ BBB-  XS0119816402 1150 6,7 2,6
TE1L1I§;9(/) 4% 7 Telefonica Europe '(\5";");3_’ BB  XS0997326441 1054 64 37

OUHAM www.finam.ru 28


http://www.finam.ru/

£
ExeHeaenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumn (9 sueapa 2019 r.) "3}‘& (®OUHam

YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoaUTENb sosunov@corp.finam.ru

OTtpen npoaax v KOHCyJibTUpoBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKOBOOMUTESb visybenko@-corp.finam.ru
OTtpen no pa6ote c NMpemnym KnneHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckum otgen

An K (+7 495) 796 93 88, 0o6. 28-04
excen Roeanes akovalev@corp.finam.ru

Beb-cauTt: www.finam.ru

http://bonds.finam.ru/quotes/euro- 127006, Mocksa, HacTackuHcKuii nepe-
bonds/ yrok, 7/2

(+7 495) 796 93 88

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep 1 He MOTyT paccMaTpvBaTbCs M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AENCTBUIO — HU Kak npurnawieHve unm nobyxaeHve
caenatb ogepTy, HY Kak npocbba KynuTb Unu npoaath LeHHble Bymarn/gpyrne uHaHCOBbIE MHCTPYMEHTLI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI0 MHBECTULMOHHYIO AesiTenbHOCTb. HacTosiwmin 0630p He SiBNsieTCH pekoMeHAaumen B OTHOLLEHUN UHBECTULMIA U HE NPUHUMAET BO BHU-
MaHue kakue-nmbo crneumanbHble, 0cobble UM MHAMBMAOYarNbHbIE MHBECTULMOHHbIE Lienu, MHaHCoBble 06CToATENLCTBA M TpeboBaHNs Ka-
KOro-nmbo KOHKPETHOro nuua, KoTopoe MOXeT BbiTb nonydaTenem Hactosiwero ob3opa. MNpeacrtaBneHHas MHOpPMaLUs NOATOTOBMNEHA Ha
OCHOBE UCTOYHMKOB MHbOpMaLMOHHOM cuctembl Bloomberg, PTC u LiB P®, koTopble, N0 MHEHWIO aBTOPOB AA@HHOMO aHanutuyeckoro ob3opa,
ABMATCS HAAEXHBIMU, HO MPY 3TOM OTpaXkaeT UCKIMYUTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHann3npyembix 06bekToB. HecMoTps Ha To,
4YTO HacTosILLMIA 0630p BbiN COCTaBMNEH C MaKCUMarbHO BO3MOXHOMN TLLATENbHOCTLIO, HU ero aBTopbl, HU AO «OPUHAM» He 3asBNSAOT U He
rapaHTUpyT HY NPSIMO, HU KOCBEHHO €r0 TOYHOCTb U NONHOTY. Jltob6asi HopmaLus 1 nobble Cy>xaeHus, NpUBEAEHHbIE B JaHHOM MaTepuare,
ABMSATCS CY>XAEHVEM Ha MOMEHT MybnvKaumm HacToSALWEro aHanuTuyeckoro o63opa 1 MoryT ObITb M3MeHeHbl 6e3 npegynpexaeHns. Hn AO
«OUNHAM», HU ero COTPYAHWKM HE HEeCyT OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HMKILUME B pesynbTaTe UCMONb30BaHUS HACTOSLLErO
MaTtepuana nubo B kakon-nnubo Apyrom cBsian ¢ HUM. KonmpoBaHue, BOCNPOU3BOACTBO M/UNK pacnpoCcTpaHeHne HacTosILero Matepuana ya-
CTMYHO WKW NOSHOCThLIO0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropnyeckm sanpeLleHo.
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